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A. REGISTRANT IDENTIFICATION
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ADDRESS OF PRINCIPAL PLACE OF BUSIMESS: {Do not use P.O. Box No.) FIRM 1.D. NO
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INDEPENDENT PUBLIC ACCOUNTANT whose opinion is contained in this Report*
Citrin Cooperman & Company, LLP

. QLI
QFame ~ if cvudduat, shate kaxt, firs, mickdie namee) o
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OATH OR AFFIRMATION

1, Robed FX Feeney , swear (or affirm) that, to the best of
my knowledie and belief the accompianying financial statement and supporting schedulés pertaining to the' firm of
DuuxSecuihestUSA}uc , s
of December 31 ,2019 . are frue and correct. I finther swear {or affirm) that
weither the company nor any partnér, proprietor, principal officer or director haz any proprietary interest-in any account
classified solely as thit of a customer, except as follows:

NOREEN WALSH
Notary Public - State of New York
NO. 01WA6053006
Qualified in Queens County
My Ccmm|ssvon Expires Jan 2, 2023

This report ** contains (check all applicable boxes):

[ () FacingPage.
: (b) Statement of Financial Condition:

{c} Shlwmto&'hmme(hss)m if ﬁmehorﬂwrcum’ehznsue mrome 11 the periodfs) prezented. 2 Statement

» of Comprehensive Income (a5 définedin §210.1-02 of Regulation -Y)

1 (dy %ﬁmtcf@mgesml’manuzlﬂondlhm
L] (¢} Statement of Chunges in Stockholders” Equity or Partners’ or Sule Proprietors” Capital.
L) & Statement of Chaniges in Lisbilities Subordiniated to Claims of Creditors.
| (g) Comnputation of Met Capital.
| (1) Computation for. Determination of Reserve Requirements Pursuant to Rule 15¢3-3.
L (i hﬁumﬂmkﬂahngb&e?mmwmﬂlkeqmmm;%m 15e3-3..
| 1 ) A&MMMMgaWe@]Wof&e&mhﬁmﬁNﬂCspﬁﬂUﬁuRﬂeﬁd Tandthe

Computation for Determination of the Reserve Requirements Under Exhibit 4 of Rule 15¢3-3.

D &) Ahemcmmhm&em&h&mdmu&mswmmowaﬂCmmumm&wmmﬂmds of
consolidstion.

12

Y/ B
7 Shigmatm”

Chief Finaneial Officer
Title

[ ] (2) & eopy of the SIPC Supplementat Report:

[7] () AnOath or Affirmation:
L} (m) Arq:mtdesaﬂxmgmyma@ben»almadequacusﬁamdtumstwfmdtohawmstedsmceﬂ)edateoftheptnumasmdxt

**For conditions of confidential ireatment of ceriain portions of this filing, ses section 240.17a-5{e)(3).
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CITRINCOOPERMAN®

sematants and Adwstes

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

Tothe Member of
Ciirex Securities {USA), LLC

We have audited the accompanying statement of financial condition of Ciitex Secusities (USA), LLC (a
Eimited hability compaixy) as of December 31, 2019, and the related notes (collectively seferred to as the
"financisl statement”). In ous opinion, the statement of financial condition presents faidy, in all material
respects, the financial position of Ciirex Secncities (USA), LLC as of December 31, 2019, in conformaty
with acconating principles generaliv accepted in the United States of America.
msﬁnmmlsummtsﬁmmpouﬂbdnyofCuaxSm (USA), 11C's management. Ougc
stmsmmoa%%@%},ﬂ'sﬁm&ﬂmmbmdm
oux gudit. We ace a public accousiting firm cegistered with the Public Company Accounting Oversight
Board (United States) ("PCAOB") and are requized to be independent with respect to Ciicex Secudities
[USA),ILCmnmdaneemﬁ:ﬂuUS fedecal secusities laws and the applicable mles and regulations
-of the Secunsities and Exchange Commission and the PCAOB.

We conducted our audit in accocdance with the standards of the PCAOB. Those standards requice that
mghnaﬁpmmgm&mobmnmmbkummmtheﬁmeﬂs&twﬁ
free of matedisl misstatement, whether due to error or frand. Onig andit inchnded pecforming procaduces
to assess the ricks of material misstatement of the financial statement, whether due to ezcor oc fraud,
and pecforming peocedures that cespond to those gsks. Snch proceduces included examining, on 2 test
basis, evidence regasding the amounants and disclosures in the fnmancisl statement Cuc audit also

“included evalnating the accounting principles used and significant estimates made by management, as
well 55 evaluating the ovuaﬂpusenﬁﬁouofthe financial statement. We believe that ouc sudit provides

4 reasonable basis for ouc opinion.
a«,{mux, ef
CITRIN COUPERMAN & COMPANY, LLP

250 W, MT, PLEASANT AVENUE LIVINGSTON, NJ 07039 | TEL 573.218.0500 | FAX STAR18.7180 11 1 FEMOCOORERMAN L0OM
AI¥ INIEPEMOEAT 1RM ARSOSIATED WITW MIRIRE STERIA.

WehavesuvodasCumSem.s {USA), LLC's anditor since 2015.
Livingstn, New Jerse;
Peboacy 12, 2020



Ciirex Securities (USA), LLC
(A wholly-owned subsidiary of Ciirex Group Holdings, LLC)

Statement of Financial Condition

December 31, 2019
ASSETS
Cash S 93,001
Prepaid Expenses ‘ 641
Other Assets 238
Total Assets S 93,880
LIABILITIES AND MEMBER'S EQUITY
Liabilities
Payable to Parent S 74,042
Member's Equity - 19,838
Total Liabilities and Member's Equity $ 93,880

The accompanying notes are an integral part of this statement.



Ciirex Securities (USA), LLC
(A wholly-owned subsidiary of Ciirex Group Holdings, LLC)

Notes to Statement of Financial Condition
December 31, 2019

1. Organization and Nature of Operations

Curex Securities (USA), LLC (the “Company”) was formed in 2012. In 2014, the Company was
approved as a broker-dealer registered with the Securities and Exchange Commission and as a
member of the Financial Industry Regulatory Authority (“FINRA”).

The Company is a wholly-owned subsidiary of Ciirex Group Holdings, LLC (the “Parent”) and
maintains its offices in New York.

The Company has not yet commenced operations, and has no contracts or performance obligations.
The Parent has agreed to provide additional capital or funding, as may, from time to time, be
required in order to satisfy the Company’s regulatory and/or business requirements. This
commitment will remain in effect until March 15, 2021.

Once operations commence, the Company plans to enter into intellectual property and financial
technology licensing agreements with product sponsors to provide product design and technology
support in connection with exchange traded and OTC investment products.

2. Summary of Significant Accounting Policies

Basis of Presentation
The accompanying financial statement is prepared in conformity with accounting principles
generally accepted in the United States of America.

Use of Estimates

The preparation of the financial statement in conformity with accounting principles generally
accepted in the United States of America requires management to make estimates and assumptions
that affect the reported amounts of assets and liabilities and disclosure of contingent assets and
liabilities at the date of the financial statement and reported amounts of revenue and expenses
during the reporting period. Actual results could differ from those estimates.



Ciirex Securities (USA), LLC
(A wholly-owned subsidiary of Ciirex Group Holdings, LLC)

Notes to Statement of Financial Condition
December 31, 2019

2. Summary of Significant Accounting Policies (continued)

Cash

The Company has cash held by a major financial institution, which is insured by the Federal Deposit
Insurance Corporation at up to $250,000 per legal entity. At December 31, 2019, the cash balance
held at the financial institution was less than the federally insured amount.

Revenue Recognition

The Company anticipates that it will receive transaction based compensation in connection with the
licensing of its intellectual property and financial technology. The Company shall recognize revenue
in accordance with Financial Accounting Standards Board Topic 606, “Revenue from Contracts with
Customers”, which stipulates that revenue from a performance obligation is recognized by
measuring our progress in satisfying the performance obligation in a manner that depicts the transfer
of goods or services to the customer.

Income Taxes

The Company is a single member limited liability company and is treated as a disregarded entity for
income tax purposes. The taxable income or loss of the Company is included in the federal, state
and local tax returns of the Parent. The Parent is a limited liability company, taxed as a partnership.
As such, the Parent is not subject to federal and state income taxes. Accordingly, the Company has
not provided for income taxes or benefits from income taxes in its financial statements.

The Company recognizes and discloses uncertain tax positions related to tax positions taken or
expected to be taken in the course of preparing the Company’s tax returns to determine whether the
tax positions are “more likely than not” of being sustained by the applicable taxing authority. Tax
positions not deemed to meet the more likely-than-not threshold would be recorded as a tax benefit
or expense in the current year. Management of the Company analyzes all open tax years, as defined
by the statute of limitations, for all major jurisdictions, which includes federal and cettain states.
Open tax years are those that are open for examination by authorities. The Company’s open tax
years (2016 through 2019) are subject to exarnination by the Internal Revenue Service and other
taxing authorities. At December 31, 2019, management’s assessment is that there are no uncertain
tax matters.



Ciirex Securities (USA), LL.C
(A wholly-owned subsidiary of Ciirex Group Holdings, LLC)

Notes to Statement of Financial Condition
December 31, 2019

3. Net Capital Requirement

The Company is subject to the Securities and Exchange Commission (“SEC”) Uniform Net Capital
Rule (the “Rule”), which requires the maintenance of minimum net capital. The Company has
elected to use the basic method, permitted by the Rule, which requires that the Company maintain
net capital equal to the greater of $5,000 or 6 2/3% of aggregate indebtedness, as defined. At
December 31, 2019, the Company had net capital of $18,959 which was $13,959 in excess of its
required net capital of $5,000. The ratio of aggregate indebtedness to net capital was 3.91.

The Company is exempt from SEC Rule 15¢3-3 under paragraph (k)(2)(i) of the Rule as it does not
hold customer funds or safekeep customer securities.

4. Related Parties

The Company entered into an Expense Sharing Agreement (the “Agreement”) with the Parent
whereby the Parent provides certain services to the Company and the Company pays the Parent for
the services provided. Those services include certain personnel, occupancy and finance and
operations services.

The basis of the allocation is determined in accordance with the Agreement and is based on
estimates of time spent and space utilized by the Parent and the Company. For the year ended
December 31, 2019, the Company incurred $74,295 of such charges of which $74,042 remains
payable to the Parent at December 31, 2019.

During the year, $120,000 of the amount owed to the Parent was converted to equity as capital
contributions to the Company.

5. Subsequent Events

The statement of financial condition was approved by management and available for issuance on
February 12, 2020. Subsequent events have been evaluated through this date.



February 24, 2020

Securities and Exchange Commission
Division of Trading and Markets

Mail Stop 7010

100 F Street, NE

Washington, DC 20549

Dear Sirs:
Enclosed please find our annual audited financials as of December 31, 2018 pursuant to Rule 17a-5(d) as well '
as the PCAOB Registered Broker-Dealer Rule 15¢-3 Exemption Review.

Sincerely,

Robert FX Feeney .y R
Chief Financial Officer

120 West 45th Street, 22nd Floor | New York, New York [ 10036
WWww.curexgroup.com



